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Section 9.2 Operating Agreement Terms. Subject to the provisions of 3.1(), the
partics shall use their best cfforts fo negofiate the terms and provisions of an Operating
Agreement prior to the end of Phase 1. Such Operating Agreement shall provide, at a minimum:

@) The term of the Operating Agreement to run co-terminus with this
Agreement;

@) The exclusive right and obligation to manager, operate, and
mainain the Project, including toll collections on the tolled portions thereof (being Cibolo
Expressway and Cibolo Parkway);

(i) Included as part of the Operating Agreement are the following
provisions regarding tolled and non-tolled routes:

A Trips beginning or ending on the Cibolo Expressway will
not have to pay any toll relating to the Cibolo Expressway only.

B. Al trips beginning or ending on the Cibolo Parkway shall
pay that portion of the tolls applicable to and for such trip.
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€. All “through” trips, meaning any trip that does not orginate
or terminate in the City, shall pay tolls on both the Cibolo Expressway and the Cibolo
Parkway; and
() The remaining requirements concering Project operation specified
in Section 3.1(¢) hereof.




